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Grundisburgh & Culpho Parish Council 

Minutes of a Virtual Meeting of the Finance Sub Committee held on the 18th November, 2020  

 

This meeting was held in accordance with Local Authorities and Police & Crime Panels (Coronavirus) 

(Flexibility of Local Authority and Police & Crime Panel Meetings) (England and Wales) Regulations 2020 

 

Participants - Messrs. S.Barnett,  D.Higgins, P.Kendall (in the Chair),  

 

1.    Apologies for absence     Mrs..J. Bignell 

 

2.    To receive member’s declarations of interest      

Mr.Kendall declared a Local Non-Pecuniary Interest in Village Hall matters 

 

3.    Matters arising from the minutes of the Committee Meeting held on the 15th October 2020 

There were no matters arising from these minutes to discuss. 

 

4.    Review of Financial Standing Orders 

No alterations to Financial Standing Orders were recommended. 

 

5.    Income & Expenditure to date - budget report attached 

It was agreed that both Income & Expenditure were well in control.   It was noted that £2,500 allocated for a Local 

Plan Fighting Fund had not been touched due to the vast amount of free of charge input from professionally 

qualified parishioners.  This fund could be needed in the future and could be increased if found necessary.  . 

 

6.    Financial position 

Account Balances as at  13th November, 2020   

Business Tracker Account                       £62.63 

Current Account                              £27,601.69       

Post Office Investment account £21,221.71  

VAT to claim                                        £797.47         

TOTAL                                            £49,683.50  

 

7.    Insurance 

STANDARD COVER 

Business interruption   Loss of date – reconstitution of computer records.  Sum insured £5,000 

Employers Liability   £10m - Cover is restricted to Clerk only  

Public Liability including libel and slander     £10m   

Fidelity Insurance   Sum guaranteed £25,000 - protects misappropriation by Clerk or Council Members 

Personal Accident   Cover is limited to £500,000 any one person and £2m any one incident.  Capital sum 

£20,000.  Death or loss of limbs or eyes £20,000.  Permanent/partial disability up to £20,000.  Temporary total 

disablement £25 per week up to maximum of 104 weeks.   Covers Council Members & Clerk for duties 

connected with Parish Council only. 

Legal Expenses  Limit of Indemnity £250,000 

Money    Loss of Non-Negotiable money limit any one loss £250,000. 

All risks 

The premium for all risks  cover is calculated depending on which banding the total value of the Parish 

Council’s assets fall into.  The Parish Council’s Insurer  calculated the total value of the assets covered on our 

previous policy and this totals to £42,117, see below,  and rated the policy on the banding £20,001 to £50,000. 

This method was introduced in 2019 to reduce the number of minor alterations Clerks have to make during the 

year e.g. the purchase of a new bench and will reduce administration and the need for small payments if cover is 

slightly increased.  Clerks are expected to keep an up to date asset register and to advise the Insurer if their asset 

acquisitions of disposals take them outside the banding. 

Office Contents sum insured £2,500   - Clerks home only.  Excess £100 
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Insurance cont... 

Property all Risks  

War Memorial    £12,654                       

Bus Shelters    £13,438 

Village Sign      £3,000 

Seats         £3,291        

Five Bar Gate         £207           

Notice Boards        £1,180              

Sand Boxes      £1,016       

Village Green Bulls Eye Sign            £218  

Fido Bins         £724       

Litter Bins         £173 

Football Posts & Net                           £1,100 

Mowers         £116  

Portable Speed Camera    £3,500  

Portable Speed Camera    £1,500                               

   £42,117 

 

8.    Investments      National Savings Investment Interest Rate 0.10%.     The Clerk was asked to investigate 

whether a higher rate could be obtained.   ** 

 

9.    Review of Risk Assessment      No alterations were recommended. 

 

10.  Grant applications     A Poster was placed in the Parish Notice Boards and Emailed  to News Group members    
informing residents that this committee will meet in January 2021 to make recommendations to the full council at 

their March 2021 meeting for the 2021/2022 financial year.   If village organisations would like their projects to 

be considered they were asked to write to the Parish Clerk by the 1st January, 2021 giving as much information 

as possible including their organisations latest set of accounts.    The Clerk will issue a reminder mid December. 

Applications have been received from Headway and Citizens Advice Bureau. 

 

11.  Date of next meeting    Budget Meeting 20th January 2021 

 

 

 

**    Yorkshire Building Society 0.15%  on line only 

         Ipswich Building Society        0.10% 

        Tesco   0.10% 

        Barclays Bank  0.10% 

 

 

 

 

 

 


