Grundisburgh & Culpho Parish Council
Minutes of a meeting of the Finance Sub-Committee held on the 23rd November, 2021
in the Parish Rooms, Grundisburgh

Present: Mr.D.Higgins, Mr. R.Youngman, Mrs.J.Bignell

1. Election of a Chairman It was unanimously agreed that Mr.Youngman should be appointed Chairman of
the Committee.

2. Apologies for absence Mr.S.Barnett
3. Declarations of Interest No interests were declared.

4. Matters arising from the minutes of the Committee Meeting held on the 20" January, 2021
There were no matters arising from these minutes to discuss.

5. Review of Financial Standing Orders No alterations to Financial Standing Orders were recommended.

6. Income & Expenditure to date It was agreed that both Income & Expenditure were well in control.

7. Financial position
Account Balances as at 15" November, 2021

Business Tracker Account £62.63
Current Account £23,549.46
Post Office Investment account £21,374.50
VAT to claim £528.92
TOTAL £45,515.51

8. Review of Asset Register  No alterations were recommended.

9. Insurance

STANDARD COVER

All risks

The premium for all risks cover is calculated depending on which banding the total value of the Parish
Council’s assets fall into. The Parish Council’s Insurer calculated the total value of the assets covered on our
previous policy and rated the policy on the banding £20,001 to £50,000.

This method was introduced in 2019 to reduce the number of minor alterations Clerks have to make during the
year e.g. the purchase of a new bench and will reduce administration and the need for small payments if cover is
slightly increased. Clerks are expected to keep an up to date asset register and to advise the Insurer if their asset
acquisitions of disposals take them outside the banding.

Office Contents sum insured £2,500 - Clerks home only. Excess £100

Business interruption Loss of date — reconstitution of computer records. Sum insured £5,000

Money Loss of Non-Negotiable money limit any one loss £250,000.

Money Insurance £250 - £250,000 dependant on category

Employers Liability £10m - Cover is restricted to Clerk only £5m one Terrorism event

Public Liability including libel and slander £10m

Fidelity Insurance Sum guaranteed £25,000 - protects misappropriation by Clerk or Council Members

Legal Expenses Limit of Indemnity £1m Any one event £100,000

Officials Liability Insurance £1m

Personal Accident £25,000

10. Investments National Savings Investment Interest Rate is unchanged at 0.01%.



11. Review of Earmarked Reserves The Clerk’s Estimated position as at 31 March 2022 was discussed.
£2,500 Local Fighting Fund provision in the 2020/2021 budget had not been spent and had not been carried
forward as an earmarked reserve. The Committee could include the same provision in their recommendations
for the 2022/2023 budget. £1.000 had been allocated in the 2021/2022 budget.

12. Risk Assessment No alterations were recommended.

13. Applications for Grants A Poster was placed in the Parish Notice Boards and sent to News Group
members informing residents that this committee will meet in December 2021 to make recommendations to the
full council at their January 2022 meeting for the 2022/2023 financial year. If village organisations would like
your project to be considered to write to the Parish Clerk by the 7t December, 2021 giving as much information
as possible including your organisations latest set of accounts.

Applications have been received from Headway, Citizens Advice Bureau, Starlight, and BSEVC

14. Date of next meeting  16™ December, 2021.



